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*G B CJTIPQ DFMFCSBUFT UIF .BTT UIFO IF JT SFDFJWFE BU UIF EPPS XIFSF
IF WFOFSBUFT UIF DSPTT BOE TQSJOLMFT IPMZ XBUFS� "T UIF DMFSঀ QSPDFTT UP
UIF DIBQFM XIFSF UIF #MFTTFE 4BDSBNFOU JT SFTFSWFE UIF DIPJS CFHJOT CZ TJOHJOH�

&DDF TBDFSEPT NBHOVT RVJ JO EJF� #FIPME B HSFBU QSJFTU XIP JO IJT EBZT
CVT TVJT QMBDVJU %FP FU JOWFOUVT FTU QMFBTFE (PE BOE IBT CFFO GPVOE KVTU�
KVTUVT�

؎F CJTIPQ BOE NJOJTUFST WFTU JO UIF TBDSJTUZ BOE .BTT CFHJOT BT GPMMPXT� *G
UIFSF JT OP CJTIPQ .BTT CFHJOT XJUI UIF *OUSPJU�

ৠ০ৡ০ 3PN� ��� 1T� �����

$০%FJ EJஶGVTB FTU JO DPSEJ� F MPWF PG (PE IBT CFFO QPVSFE
CVT OPTUSJT QFS JOIBCJUBOUFN JOUP PVS IFBSUT CZ IJT 4QJSJU EXFMMJOH

4QJSJUVN FJVT JO OPCJT� 	"MMFMVJB BM� XJUIJO VT� 	"MMFMVJB BMMFMVJB�
 ҿ� #MFTT
MFMVJB�
 ҿ� #FOFEJD BOJNB NFB %P� UIF -PSE 0 NZ TPVM BOE BMM UIBU
NJOP� FU PNOJB RV¦ JOUSB NF TVOU JT XJUIJO NF CMFTT IJT IPMZ OBNF�
OPNJOJ TBODUP FJVT� ҿ� (MPSJB 1BUSJ ҿ� (MPSZ CF UP UIF 'BUIFS BOE UP UIF
FU 'JMJP FU 4QJSJUVJ 4BODUP� 4JDVU FSBU 4PO BOE UP UIF )PMZ 4QJSJU� "T JU XBT
JO QSJODJQJP FU OVOD FU TFNQFS FU JO UIF CFHJOOJOH JT OPX BOE FWFS TIBMM
JO TBFDVMB TBFDVMPSVN� "NFO CF XPSME XJUIPVU FOE� "NFO�

*ৠ ৠৡয়ৠৗ 1BUSJT FU 'JMJJ FU *O UIF OBNF PG UIF 'BUIFS BOE PG UIF
4QJSJUVT 4BODUJ� "NFO� 4PO BOE PG UIF )PMZ 4QJSJU� "NFO�

%PNJOVT WPCJTDVN� 	1BY WPCJT�
 F -PSE CF XJUI ZPV� 	1FBDF CF XJUI
&U DVN TQJSJUV UVP� ZPV�
 "OE XJUI ZPVS TQJSJU�

'SBUSFT BHOPTDBNVT QFDDBUB OPTUSB #SPUIFST BOE TJTUFST MFU VT BDLOPXM�
VU BQUJ TJNVT BE TBDSB NZTUFSJB FEHF PVS TJOT BOE TP QSFQBSF PVSTFMWFT
DFMFCSBOEB� UP DFMFCSBUF UIF TBDSFE NZTUFSJFT�
$POӱUFPS %FP PNOJQPUFOUJ FU * DPOGFTT UP BMNJHIUZ (PE BOE UP ZPV
WPCJT GSBUSFT RVJB QFDDBWJ OJNJT NZ CSPUIFST BOE TJTUFST UIBU * IBWF
DPHJUBUJPOF WFSCP PQFSF FU PNJT� HSFBUMZ TJOOFE JO NZ UIPVHIUT BOE
TJPOF 	BMM TUSJLF UIFJS CSFBTUT UISFF JONZXPSET JO XIBU * IBWF EPOF BOE
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UJNFT
 NFB DVMQB NFB DVMQB NFB JO XIBU * IBWF GBJMFE UP EP UISPVHI
NBYJNB DVMQB� *EFP QSFDPS CFBUBN NZ GBVMU UISPVHI NZ GBVMU UISPVHI
.BSJBN TFNQFS 7JSHJOFN PNOFT NZ NPTU HSJFWPVT GBVMU� UIFSFGPSF
"OHFMPT FU 4BODUPT FU WPT GSBUSFT * BTL CMFTTFE .BSZ FWFS�7JSHJO BMM
PSBSF QSP NF BE %PNJOVN %FVN UIF "OHFMT BOE 4BJOUT BOE ZPV NZ
OPTUSVN� CSPUIFST BOE TJTUFST UP QSBZ GPS NF
.JTFSFBUVS OPTUSJ PNOJQPUFOT UP UIF -PSE PVS (PE� .BZ "MNJHIUZ
%FVT FU EJNJTTJT QFDDBUJT OPTUSJT (PE IBWF NFSDZ PO VT GPSHJWF VT PVS
QFSEVDBU OPT BE WJUBN BFUFSOVN� TJOT BOE MFBE VT UP FWFSMBTUJOH MJGF�
"NFO� "NFO�

,ZSJF FMFJTPO� -PSE IBWF NFSDZ�
$ISJTUF FMFJTPO� $ISJTU IBWF NFSDZ�
,ZSJF FMFJTPO� -PSE IBWF NFSDZ�

(ৡ JO FYDFMTJT %FP FU JO UFS� (MPSZ UP (PE JO UIF IJHIFTU BOE PO
SB QBY IPNJOJCVT CPOBF WP� FBSUI QFBDF UP QFPQMF PG HPPE XJMM� 8F

MVOUBUJT� -BVEBNVT UF CFOFEJDJ� QSBJTF ZPV XF CMFTT ZPV XF BEPSF ZPV
NVT UF BEPSBNVT UF HMPSJஷDBNVT XF HMPSJGZ ZPV XF HJWF ZPV UIBOLT GPS
UF HSBUJBT BHJNVT UJCJ QSPQUFS NB� ZPVS HSFBU HMPSZ -PSE (PE IFBWFOMZ
HOBN HMPSJBN UVBN %PNJOF %FVT ,JOH 0 (PE BMNJHIUZ 'BUIFS� -PSE
3FY DBFMFTUJT %FVT 1BUFS PNOJQP� +FTVT $ISJTU 0OMZ #FHPUUFO 4PO -PSE
UFOT� %PNJOF 'JMJ VOJHFOJUF +FTV (PE -BNC PG (PE 4PO PG UIF 'BUIFS
$ISJTUF %PNJOF %FVT "HOVT %FJ ZPV UBLF BXBZ UIF TJOT PG UIF XPSME
'JMJVT 1BUSJT� RVJ UPMMJT QFDDBUB NVO� IBWF NFSDZ PO VT� ZPV UBLF BXBZ UIF
EJ NJTFSFSF OPCJT� RVJ UPMMJT QFDDBUB TJOT PG UIF XPSME SFDFJWF PVS QSBZFS�
NVOEJ TVTDJQF EFQSFDBUJPOFN OP� ZPV BSF TFBUFE BU UIF SJHIU IBOE PG UIF
TUSBN� RVJ TFEFT BE EFYUFSBN 1BUSJT 'BUIFS IBWF NFSDZ PO VT� 'PS ZPV
NJTFSFSF OPCJT� 2VPOJBN UV TPMVT BMPOF BSF UIF )PMZ 0OF ZPV BMPOF BSF
4BODUVT UV TPMVT %PNJOVT UV TP� UIF-PSE ZPV BMPOF BSF UIF.PTU)JHI
MVT "MUJTTJNVT +FTV $ISJTUF DVN +FTVT $ISJTU XJUI UIF )PMZ 4QJSJU JO
4BODUP 4QJSJUV JO HMPSJB %FJ 1BUSJT� UIF HMPSZ PG (PE UIF 'BUIFS� "NFO�
"NFO�
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0SFNVT� -FU VT QSBZ�

%ৗ১ RVJ ஷEFMFT UJCJ TFSWPT 0 (PE XIP OFWFS DFBTF UP FYBMU ZPVS
TBODUJUBUJT HMPSJB TVCMJNBSF GBJUIGVM TFSWBOUT XJUI UIF HMPSZ PG IP�

OPO EFTJTUJT DPODFEF QSPQJUJVT VU MJOFTT NFSDJGVMMZ HSBOU UIBU UIF )PMZ
JMMP OPT JHOF 4QJSJUVT 4BODUJ JOஸBN� 4QJSJU NBZ JOஸBNF VT XJUI UIF TBNF
NFU RVP CFBUJ 1IJMJQQJ QSFTCZUF� ஷSF UIBU NJSBDVMPVTMZ QFOFUSBUFE UIF
SJ DPS NJSBCJMJUFS QFOFUSBWJU� 1FS IFBSU PG ZPVS QSJFTU CMFTTFE 1IJMJQ�
%PNJOVN OPTUSVN *FTVN $ISJ� SPVHI PVS -PSE +FTVT $ISJTU ZPVS
TUVN 'JMJVN UVVN RVJ UFDVN WJWJU 4PO XIP MJWFT BOE SFJHOT XJUI ZPV JO
FU SFHOBU JO VOJUBUF 4QJSJUVT 4BODUJ UIF VOJUZ PG UIF )PMZ 4QJSJU POF (PE
%FVT QFS PNOJB T¦DVMB T¦DVMPSVN� GPS FWFS BOE FWFS� "NFO�
"NFO�

" SFBEJOH GSPN UIF CPPL PG 8JTEPN �����

5ৗৗৡৗ * QSBZFE BOE VOEFSTUBOEJOH XBT HJWFO NF� * DBMMFE VQPO
(PE BOE UIF TQJSJU PG XJTEPN DBNF UP NF� * QSFGFSSFE IFS UP TDFQUSFT

BOE UISPOFT BOE * BDDPVOUFE XFBMUI BT OPUIJOH JO DPNQBSJTPO XJUI IFS�
/FJUIFS EJE * MJLFO UP IFS BOZ QSJDFMFTT HFN CFDBVTF BMM HPME JT CVU B MJUUMF
TBOE JO IFS TJHIU BOE TJMWFS XJMM CF BDDPVOUFE BT DMBZ CFGPSF IFS� * MPWFE
IFS NPSF UIBO IFBMUI BOE CFBVUZ BOE * DIPTF UP IBWF IFS SBUIFS UIBO MJHIU
CFDBVTF IFS SBEJBODF OFWFS DFBTFT� "MM HPPE UIJOHT DBNF UPNF BMPOHXJUI IFS
BOE JO IFS IBOET VODPVOUFE XFBMUI� * SFKPJDFE JO UIFN BMM CFDBVTF XJTEPN
MFBET UIFN� CVU * EJE OPU LOPX UIBU TIF XBT UIFJS NPUIFS� * MFBSOFE XJUIPVU
HVJMF BOE * JNQBSU XJUIPVU HSVEHJOH� * EP OPU IJEF IFS XFBMUI GPS JU JT BO
VOGBJMJOH USFBTVSF GPS NFO� UIPTF XIP HFU JU PCUBJO GSJFOETIJQ XJUI (PE
DPNNFOEFE GPS UIF HJGT UIBU DPNF GSPN JOTUSVDUJPO�
F XPSE PG UIF -PSE� ԳBOLT CF UP (PE�

১ 	ৠ ৡৠ৫ ০য়ৗ
 1TBMN ������

7ৗৠ০ৗ  BVEJUF NF UJ� $PNF DIJMESFO MJTUFO UPNF BOE *XJMM
NPSFN %PNJOJ EPDFCP WPT� UFBDI ZPV UIF GFBS PG UIF-PSE� ҿ� 5VSO

ҿ� "DDFEJUF BE FVN FU JMMVNJOBNJOJ UP IJN BOE ZPV XJMM CF FOMJHIUFOFE
FU GBDJFT WFTUS¦ OPO DPOGVOEFOUVS� BOE ZPVS GBDF XJMM OPU CF BTIBNFE�
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ৗ১ 	ৠ ৗ০ৗ০ৗ
 -BNFOUBUJPOT ����

"ৗ১� %F FYDFMTP NJ� "MMFMVJB� 'SPN UIF IFBWFOT IF TFOU ஷSF
TJU JHOFN JO PTTJCVT NFJT FU JOUP NZ CPOFT BOE HBWF NF XJTEPN�

FSVEJWJU NF� "MMFMVJB� "MMFMVJB�

" SFBEJOH GSPN UIF ஷSTU MFUUFS PG 4U 1BVM UP UIF 1IJMJQQJBOT ����

#ৗ০ৗৠ SFKPJDF JO UIF -PSE BMXBZT� BHBJO * XJMM TBZ 3FKPJDF� -FU BMM
NFO LOPX ZPVS GPSCFBSBODF� F -PSE JT BU IBOE� )BWF OP BOYJFUZ

BCPVU BOZUIJOH CVU JO FWFSZUIJOH CZ QSBZFS BOE TVQQMJDBUJPO XJUI UIBOL�
THJWJOH MFU ZPVS SFRVFTUT CF NBEF LOPXO UP (PE� "OE UIF QFBDF PG (PE
XIJDI QBTTFT BMM VOEFSTUBOEJOH XJMM LFFQ ZPVS IFBSUT BOE ZPVS NJOET JO
$ISJTU +FTVT�

'JOBMMZ CSFUISFO XIBUFWFS JT USVF XIBUFWFS JT IPOPVSBCMF XIBUFWFS JT
KVTU XIBUFWFS JT QVSF XIBUFWFS JT MPWFMZ XIBUFWFS JT HSBDJPVT JG UIFSF JT BOZ
FYDFMMFODF JG UIFSF JT BOZUIJOH XPSUIZ PG QSBJTF UIJOL BCPVU UIFTF UIJOHT�
8IBU ZPV IBWF MFBSOU BOE SFDFJWFE BOE IFBSE BOE TFFO JO NF EP� BOE UIF
(PE PG QFBDF XJMM CF XJUI ZPV�

F XPSE PG UIF -PSE� ԳBOLT CF UP (PE�

ৗ১ 	ৠ ৡৠ৫ ০য়ৗ
 -BNFOUBUJPOT ����

"ৗ১� %F FYDFMTP NJ� "MMFMVJB� 'SPN UIF IFBWFOT IF TFOU ஷSF
TJU JHOFN JO PTTJCVT NFJT FU JOUP NZ CPOFT BOE HBWF NF XJTEPN�

FSVEJWJU NF� "MMFMVJB� "MMFMVJB�

ৗ১ 	ৠ ৗ০ৗ০ৗ
 1TBMN ����

"ৗ১� $PODBMVJU DPS "MMFMVJB� .ZIFBSUXBT CVSOJOHXJUIJO
NFVN JOUSB NF� FU JO NF� NF BOE BU UIF UIPVHIU PG JU UIF ஷSF

EJUBUJPOF NFB FYBSEFTDFU JHOJT� CMB[FE VQ� "MMFMVJB�
"MMFMVJB�

�
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%PNJOVT WPCJTDVN� F -PSE CF XJUI ZPV�
&U DVN TQJSJUV UVP� "OE XJUI ZPVS TQJSJU�
-FDUJP 4BODUJ &WBOHFMJJ " SFBEJOH GSPN UIF )PMZ (PTQFM
TFDVOEVN +PIBOOFN� BDDPSEJOH UP +PIO�
(MPSJB UJCJ %PNJOF� (MPSZ UP ZPV 0 -PSE�

"০০০ ০য়ৗ +FTVT TBJE UP IJT EJTDJQMFT *ؠ BN UIF USVF WJOF BOE NZ
'BUIFS JT UIF WJOFESFTTFS� &WFSZ CSBODI PG NJOF UIBU CFBST OP GSVJU IF

UBLFT BXBZ BOE FWFSZ CSBODI UIBU EPFT CFBS GSVJU IF QSVOFT UIBU JU NBZ CFBS
NPSF GSVJU� :PV BSF BMSFBEZ NBEF DMFBO CZ UIF XPSE XIJDI * IBWF TQPLFO UP
ZPV� "CJEF JO NF BOE * JO ZPV� "T UIF CSBODI DBOOPU CFBS GSVJU CZ JUTFMG
VOMFTT JU BCJEFT JO UIF WJOF OFJUIFS DBO ZPV VOMFTT ZPV BCJEF JO NF�

*ؠ BN UIF WJOF ZPV BSF UIF CSBODIFT� )F XIP BCJEFT JO NF BOE * JO IJN
IF JU JT UIBU CFBST NVDI GSVJU GPS BQBSU GSPN NF ZPV DBO EP OPUIJOH� *G B
NBO EPFT OPU BCJEF JO NF IF JT DBTU GPSUI BT B CSBODI BOE XJUIFST� BOE UIF
CSBODIFT BSF HBUIFSFE UISPXO JOUP UIF ஷSF BOE CVSOFE� *G ZPV BCJEF JO NF
BOE NZ XPSET BCJEF JO ZPV BTL XIBUFWFS ZPV XJMM BOE JU TIBMM CF EPOF GPS
ZPV� #Z UIJT NZ 'BUIFS JT HMPSJஷFE UIBU ZPV CFBS NVDI GSVJU BOE TP QSPWF
UP CF NZ EJTDJQMFTء�

7FSCVN%PNJOJ� F (PTQFM PG UIF -PSE�
-BVT UJCJ $ISJTUF� 1SBJTF UP ZPV -PSE +FTVT $ISJTU�

$ৗৡ JO VOVN%FVN 1BUSFN * CFMJFWF JO POF (PE UIF 'BUIFS
PNOJQPU©OUFN GBDU³SFN D¦MJ BMNJHIUZ NBLFS PG IFBWFO BOE FBSUI

FU UFSS¦ WJTJCMJVN ³NOJVN FU JO� PG BMM UIJOHT WJTJCMF BOE JOWJTJCMF� *
WJTJCMJVN� &U JO VOVN%³NJOVN CFMJFWF JO POF -PSE +FTVT $ISJTU UIF
*FTVN $ISJTUVN 'MJVN%FJ 6OJH©� 0OMZ #FHPUUFO 4PO PG (PE CPSO
OJUVN FU FY 1BUSF OBUVN BOUF ³N� PG UIF 'BUIFS CFGPSF BMM BHFT� (PE
OJB TƽDVMB� %FVN EF %FP MVNFO GSPN (PE -JHIU GSPN -JHIU USVF
EF MºNJOF %FVN WFSVN EF %FP WF� (PE GSPN USVF (PE CFHPUUFO OPU
SP H©OJUVN OPO GBDUVN DPOTVC� NBEF DPOTVCTUBOUJBM XJUI UIF 'BUIFS�
TUBOUJ¡MFN 1BUSJ� QFS RVFN ³NOJB UISPVHI IJN BMM UIJOHT XFSF NBEF�
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GBDUB TVOU� 2VJ QSPQUFS OPT I³NJ� 'PS VT NFO BOE GPS PVS TBMWBUJPO IF
OFT FU QSPQUFS OPTUSBN TBMºUFN EF� DBNF EPXO GSPN IFBWFO BOE CZ UIF
TD©OEJU EF D¦MJT� "E WFSCB RV¦ TF� )PMZ 4QJSJU XBT JODBSOBUF PG UIF 7JS�
RVVOUVS VTRVF BE GBDUVTؠ FTUء PN� HJO .BSZ BOE CFDBNF NBO� 'PS PVS
OFT TF JODMJOBOU� &U JODBSO¡UVT FTU EF TBLF IF XBT DSVDJஷFE VOEFS 1POUJVT 1J�
4QSJUV 4BODUP FY.BSB 7SHJOF FU MBUF IF TVஶGFSFE EFBUI BOE XBT CVSJFE
IPNP GBDUVT FTU� $SVDJGYVT ©UJBN BOE SPTF BHBJO PO UIF UIJSE EBZ JO BD�
QSP OPCJT TVC 1³OUJP 1JM¡UP� QBTTVT DPSEBODF XJUI UIF 4DSJQUVSFT� )F BT�
FU TFQºMUVT FTU FU SFTVSS©YJU U©SUJB DFOEFE JOUP IFBWFO BOE JT TFBUFE BU UIF
EJF TFDºOEVN 4DSJQUºSBT FU BTD©O� SJHIU IBOE PG UIF 'BUIFS� )FXJMM DPNF
EJU JO D¦MVN TFEFU BE E©YUFSBN 1B� BHBJO JO HMPSZ UP KVEHF UIF MJWJOH BOE
USJT� &U UFSVN WFOUºSVT FTU DVN HM³� UIF EFBE BOE IJT LJOHEPN XJMM IBWF
SJB JVEJD¡SF WJWPT FU N³SUVPT DVJVT OP FOE� * CFMJFWF JO UIF )PMZ 4QJSJU
SFHOJ OPO FSJU ஷOJT� &U JO 4QSJUVN UIF -PSE UIF HJWFS PG MJGF XIP QSP�
4BODUVN %³NJOVN FU WJWJஷD¡O� DFFET GSPN UIF 'BUIFS BOE UIF 4PO
UFN� RVJ FY 1BUSF 'JMJ³RVF QSPD©EJU� XIP XJUI UIF 'BUIFS BOE UIF 4PO JT
2VJ DVN 1BUSF FU 'MJP TJNVM BEPS¡� BEPSFE BOE HMPSJஷFE XIP IBT TQPLFO
UVS FU DPOHMPSJஷD¡UVS� RVJ MPDºUVT UISPVHI UIF QSPQIFUT� * CFMJFWF JO POF
FTU QFS QSPQI©UBT� &U VOBN TBOD� IPMZ DBUIPMJD BOE BQPTUPMJD $IVSDI� *
UBN DBUI³MJDBN FU BQPTU³MJDBN &D� DPOGFTT POF #BQUJTN GPS UIF GPSHJWF�
DM©TJBN� $POGUFPS VOVN CBQUTNB OFTT PG TJOT BOE * MPPL GPSXBSE UP UIF
JO SFNJTTJ³OFN QFDDBU³SVN� &U FY� SFTVSSFDUJPO PG UIF EFBE BOE UIF MJGF PG
TQ©DUP SFTVSSFDUJ³OFNNPSUV³SVN UIF XPSME UP DPNF� "NFO�
FU WJUBN WFOUºSJ TƽDVMJ� "NFO�

FSؽ" UIF �FSUPSZ0
0SBUF GSBUSFT� VU NFVN BD WFTUSVN 1SBZ CSFUISFO UIBU NZ TBDSJஷDF BOE
TBDSJஷDJVN BDDFQUBCJMF ஷBU BQVE ZPVST NBZ CF BDDFQUBCMF UP (PE UIF
%FVN 1BUSFN PNOJQPUFOUFN� "MNJHIUZ 'BUIFS�
4VTDJQJBU %PNJOVT TBDSJӱDJVN EF .BZ UIF -PSE BDDFQU UIF TBDSJӱDF BU
NBOJCVT UVJT BE MBVEFN FU HMPSJBN ZPVS IBOET GPS UIF QSBJTF BOE HMPSZ
OPNJOJT TVJ BE VUJMJUBUFN RVPRVF PG IJT OBNF GPS PVS HPPE BOE UIF
OPTUSVN UPUJVTRVF &DDMFTJBF TVBF HPPE PG BMM IJT IPMZ $IVSDI�
TBODU¦�
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)PTUJBN UJCJ MBVEJT PஶGFSFOUFT RV¦� "T XF PஶGFS ZPV UIF TBDSJஷDF PG QSBJTF
TVNVT %PNJOF VU CFBUJ 1IJMJQQJ 0 -PSE XF BTL UIBU CZ UIF FYBNQMF PG
FYFNQMP BE UVJ OPNJOJT HMPSJBN CMFTTFE 1IJMJQ XF NBZ BMXBZT HJWF PVS�
QSPYJNJRVF TFSWJUJVN IJMBSFT OPT TFMWFT DIFFSGVMMZ GPS UIF HMPSZ PG ZPVS
TFNQFS QS¦TUFNVT� 1FS $ISJTUVN OBNF BOE UIF TFSWJDF PG PVS OFJHICPVS�
%PNJOVN OPTUSVN� "NFO� SPVHI $ISJTU PVS -PSE� "NFO�

%PNJOVT WPCJTDVN� F -PSE CF XJUI ZPV�
&U DVN TQJSJUV UVP� "OE XJUI ZPVS TQJSJU�
4VSTVN $PSEB� -JG VQ ZPVS IFBSUT�
)BCFNVT BE %PNJOVN� 8F MJGU UIFN VQ UP UIF -PSE�
(SBUJBT BHBNVT %PNJOP %FP -FU VT HJWF UIBOLT UP UIF -PSE PVS
OPTUSP� (PE�
%JHOVN FU JVTUVN FTU� *U JT SJHIU BOE KVTU�

7ৗৗ EJHOVN FU JVTUVN FTU ¦R� *U JT USVMZ SJHIU BOE KVTU PVS EVUZ BOE
VVN FU TBMVUBSF OPT UJCJ TFN� PVS TBMWBUJPO BMXBZT BOE FWFSZXIFSF

QFS FU VCJRVF HSBUJBT BHFSF� %PNJ� UP HJWF ZPV UIBOLT -PSE IPMZ 'BUIFS
OF TBODUF 1BUFS PNOJQPUFOT ¦UFSOF BMNJHIUZ BOE FUFSOBM (PE XIP CZ ஷMM�
%FVT� QFS $ISJTUVN%PNJOVN OP� JOHCMFTTFE1IJMJQXJUI UIF HJGT PG ZPVS
TUSVN� 2VJ CFBUVN 1IJMJQQVN HSB� HSBDF TFU IJN CVSOJOH XJUI UIF ஷSF PG
UJ¦ UV¦ NVOFSJCVT SFQMFUVN BNP� MPWF� "CMB[F XJUI UIBU JOFஶGBCMF DIBS�
SJT JHOF ¦TUVBSF GFDJTUJ� 2VB JOFG� JUZ IF FTUBCMJTIFE PVS GBNJMZ <PS UIF
GBCJMJ DBSJUBUF JOஸBNNBUVT BE BOJ� 0SBUPSJBO GBNJMZ> GPS UIF CFOFஷU PG
NBSVN MVDSVN GBNJMJBN OPTUSBN TPVMT BOE CZ UIF FYBNQMF PG IJT XPSLT
<PS GBNJMJBN PSBUPSJBOBN> JOTUJUVJU IF DPNQMFUFE UIF UFBDIJOH UIBU IF HBWF
FU RV¦ BMJJT EFEJU TBMVUJT NPOJUB UP PUIFST GPS UIFJS TBMWBUJPO� :PV HJWF
PQFSVN FYIJCJUJPOF DPNQMFWJU� *M� VT EFMJHIU PO UIJT GFTUJWBM JOTUSVDU VT
MJVT OPT GFTUJWJUBUF M¦UJஷDBT FYFN� CZ UIF NPEFM PG IJT IPMZ MJGF UFBDI VT
QMP QJ¦ DPOWFSTBUJPOJT FYFSDFT WFS� CZ IJT XPSET PG QSFBDIJOH BOE LFFQ VT
CP QS¦EJDBUJPOJT FSVEJT HSBUBRVF UJ� TBGF JO BOTXFS UP IJT JOUFSDFTTJPO� "OE
CJ TVQQMJDBUJPOF UVFSJT� &U OPT DVN TP XF XJUI BMM UIF IPTUT BOE 1PXFST PG
PNOJ NJMJUJB D¦MFTUJT FYFSDJUVT IZN� IFBWFO TJOH UIF IZNO PG ZPVS HMPSZ
OVN HMPSJ¦ UV¦ DBOJNVT TJOF ஷOF BT XJUIPVU FOE XF BDDMBJN�
EJDFOUFT�
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4ৠ০১ TBODUVT TBODUVT %P� )PMZ IPMZ IPMZ -PSE (PE PG IPTUT
NJOVT %FVT 4BCBPUI� 1MFOJ IFBWFO BOE FBSUI BSF GVMM PG ZPVS HMPSZ�

TVOU DBFMJ FU UFSSB HMPSJB UVB� )P� )PTBOOB JO UIF IJHIFTU� #MFTTFE JT IF
TBOOB JO FYDFMTJT� #FOFEJDUVT RVJ WF� XIP DPNFT JO UIF OBNF PG UIF -PSE�
OJU JO OPNJOF %PNJOJ� )PTBOOB JO )PTBOOB JO UIF IJHIFTU�
FYDFMTJT�

5ৗ০১ DMFNFOUJTTJNF 5P ZPV UIFSFGPSF NPTU NFSDJGVM 'B�
1BUFS QFS *FTVN $ISJ� UIFS XF NBLF IVNCMF QSBZFS BOE QF�
TUVN 'JMJVN UVVN %P� UJUJPO UISPVHI +FTVT $ISJTU ZPVS 4PO

NJOVN OPTUSVN TVQQMJDFT SPHB� PVS -PSE� UIBU ZPV BDDFQU BOE CMFTT
NVT BD QFUJNVT VUJ BDDFQUB IBCFBT UIFTF HJGT UIFTF PஶGFSJOHT UIFTF IPMZ
FU CFOFEJDBT I¦D EPOB I¦D NVOFSB BOE VOCMFNJTIFE TBDSJஷDFT XIJDI XF
I¦D TBODUB TBDSJஷDJB JMMJCBUB JO QSJ� PஶGFS ZPV ஷSTUMZ GPS ZPVS IPMZ DBUIPMJD
NJT RV¦ UJCJ PஶGFSJNVT QSP &DDMFTJB $IVSDI� #F QMFBTFE UP HSBOU IFS
UVB TBODUB DBUIPMJDB� RVBN QBDJஷDB� QFBDF UP HVBSE VOJUF BOE HPWFSO IFS
SF DVTUPEJSF BEVOBSF FU SFHFSF EJ� UISPVHIPVU UIFXIPMF XPSME UPHFUIFS
HOFSJT UPUP PSCF UFSSBSVN� VOB DVN XJUI ZPVS TFSWBOU /� PVS 1PQF /� PVS
GBNVMP UVP 1BQB OPTUSP /� FU "O� CJTIPQ BOE BMM UIPTF XIP IPMEJOH UP
UJTUJUF OPTUSP /� FU PNOJCVT PSUIP� UIF USVUI IBOE PO UIF DBUIPMJD BOE
EPYJT BURVF DBUIPMJD¦ FU BQPTUPMJD¦ BQPTUPMJD GBJUI�
ஷEFJ DVMUPSJCVT�

.FNFOUP %PNJOF GBNVMPSVN GB� 3FNFNCFS -PSE ZPVS TFSWBOUT BOE
NVMBSVNRVF UVBSVN FU PNOJVN BMM HBUIFSFE IFSF XIPTF GBJUI BOE EF�
DJSDVNTUBOUJVN RVPSVN UJCJ ஷEFT WPUJPO BSF LOPXO UP ZPV� 'PS UIFN
DPHOJUB FTU FU OPUB EFWPUJP QSP RVJ� XF PஶGFS ZPV UIJT TBDSJஷDF PG QSBJTF PS
CVT UJCJ PஶGFSJNVT� WFM RVJ UJCJ PஶGF� UIFZ PஶGFS JU GPS UIFNTFMWFT BOE BMM XIP
SVOU IPD TBDSJஷDJVN MBVEJT QSP TF BSF EFBS UP UIFN GPS UIF SFEFNQUJPO
TVJTRVF PNOJCVT� QSP SFEFNQUJPOF PG UIFJS TPVMT JO IPQF PG IFBMUI BOE
BOJNBSVN TVBSVN QSP TQF TBMVUJT FU XFMM�CFJOH BOE QBZJOH UIFJS IPNBHF
JODPMVNJUBUJT TV¦� UJCJRVF SFEEVOU UP ZPV UIF FUFSOBM (PE MJWJOH BOE
WPUB TVB ¦UFSOP %FP WJWP FU WFSP� USVF�

�



$PNNVOJDBOUFT FU NFNPSJBN WF� *O DPNNVOJPO XJUI UIPTF XIPTF
OFSBOUFT JO QSJNJT HMPSJPT¦ TFN� NFNPSZ XF WFOFSBUF FTQFDJBMMZ UIF
QFS 7JSHJOJT .BSJ¦ (FOFUSJDJT %FJ HMPSJPVT FWFS�7JSHJO .BSZ .PUIFS
FU %PNJOJ OPTUSJ *FTV $ISJTUJ� TFE PG PVS (PE BOE -PSE +FTVT $ISJTU
FU CFBUJ *PTFQI FJVTEFN 7JSHJOJT BOE CMFTTFE +PTFQI UIF 4QPVTF PG UIF
4QPOTJ FU CFBUPSVN"QPTUPMPSVN TBNF 7JSHJO ZPVS CMFTTFE "QPTUMFT
BD .BSUZSVN UVPSVN 1FUSJ FU 1BV� BOE.BSUZST 1FUFS BOE 1BVM "OESFX
MJ "OESF¦ *BDPCJ *PBOOJT �P +BNFT +PIO PNBT +BNFT 1IJMJQ
N¦ *BDPCJ 1IJMJQQJ #BSUIPMPN¦J #BSUIPMPNFX .BUUIFX 4JNPO BOE
.BUUI¦J 4JNPOJT FU �BEE¦J -J� +VEF� -JOVT $MFUVT $MFNFOU 4JY�
OJ $MFUJ $MFNFOUJT 9ZTUJ $PSOF� UVT $PSOFMJVT $ZQSJBO -BXSFODF
MJJ $ZQSJBOJ -BVSFOUJJ $ISZTPHPOJ $ISZTPHPOVT +PIO BOE 1BVM $PT�
*PBOOJT FU 1BVMJ $PTN¦ FU %BNJB� NBT BOE %BNJBO BOE BMM ZPVS 4BJOUT�
OJ FU PNOJVN 4BODUPSVN UVPSVN� XF BTL UIBU UISPVHI UIFJS NFSJUT BOE
RVPSVNNFSJUJT QSFDJCVTRVF DPODF� QSBZFST JO BMM UIJOHT XF NBZ CF
EBT VU JO PNOJCVT QSPUFDUJPOJT UV¦ EFGFOEFE CZ ZPVS QSPUFDUJOH IFMQ�
NVOJBNVS BVYJMJP� 1FS $ISJTUVN SPVHI $ISJTU PVS -PSE� "NFO�
%PNJOVN OPTUSVN� "NFO�

)BOD JHJUVS PCMBUJPOFN TFSWJUVUJT FSFGPSF -PSE XF QSBZ� HSBDJPVTMZ
OPTUS¦ TFE FU DVODU¦ GBNJMJ¦ UV¦ BDDFQU UIJT PCMBUJPO PG PVS TFSWJDF UIBU
RV¦TVNVT %PNJOF VU QMBDBUVT PG ZPVS XIPMF GBNJMZ� PSEFS PVS EBZT
BDDJQJBT� EJFTRVF OPTUSPT JO UVB JO ZPVS QFBDF BOE DPNNBOE UIBU XF
QBDF EJTQPOBT BURVF BC ¦UFSOB CF EFMJWFSFE GSPN FUFSOBM EBNOBUJPO
EBNOBUJPOF OPT FSJQJ FU JO FMFDUP� BOE DPVOUFE BNPOH UIF ஸPDL PG UIPTF
SVN UVPSVN JVCFBT HSFHF OVNFSBSJ� ZPV IBWF DIPTFO� SPVHI $ISJTU PVS
1FS $ISJTUVN%PNJOVN OPTUSVN� -PSE� "NFO�
"NFO�

2VBN PCMBUJPOFN UV %FVT JO PN� #F QMFBTFE 0 (PE XF QSBZ UP CMFTT
OJCVT RV¦TVNVT CFOFEJDUBN BE� BDLOPXMFEHF BOE BQQSPWF UIJT PஶGFS�
TDSJQUBN SBUBN SBUJPOBCJMFN BD� JOH JO FWFSZ SFTQFDU� NBLF JU TQJSJUVBM
DFQUBCJMFNRVF GBDFSF EJHOFSJT� VU BOE BDDFQUBCMF TP UIBU JU NBZ CFDPNF
OPCJT $PSQVT FU 4BOHVJT ஷBU EJMFD� GPS VT UIF #PEZ BOE #MPPE PG ZPVS

�



UJTTJNJ 'JMJJ UVJ %PNJOJ OPTUSJ *FTV NPTU CFMPWFE 4PO PVS -PSE +FTVT
$ISJTUJ� $ISJTU�

2VJ QSJEJF RVBN QBUFSFUVS BDDF� 0O UIF EBZ CFGPSF IF XBT UP TVஶGFS IF
QJU QBOFN JO TBODUBT BD WFOFSBCJMFT UPPL CSFBE JO IJT IPMZ BOE WFOFSBCMF
NBOVT TVBT FU FMFWBUJT PDVMJT JO D¦� IBOET BOE XJUI FZFT SBJTFE UP IFBWFO
MVN BE UF %FVN 1BUSFN TVVN PN� UP ZPV 0 (PE IJT BMNJHIUZ 'BUIFS
OJQPUFOUFN UJCJ HSBUJBT BHFOT CFOF� HJWJOH ZPV UIBOLT IF TBJE UIF CMFTTJOH
EJYJU GSFHJU EFEJURVF EJTDJQVMJT TVJT CSPLF UIF CSFBE BOE HBWF JU UP IJT EJT�
EJDFOT� DJQMFT TBZJOH�

ৢ০ৗ ৗ০ য়ৠ১০ৗ ০ঢ়ৗ ০  ৡ ৫ৡ১
ৗ৪ ৡ ৡয়ৠৗ� ৠ ৗ০ ৡ ০�

ৡ ৗ০ ৗৠয় ৡৢ১ য়ৗ১য় ৡ ০  য়৫ ৡ৫
ৣ১ৡ ৢৡ ২ৡ ০ৗ০১� ৩৩ ৗ ২ৗৠ ১ৢ ৡ ৫ৡ১�

4JNJMJ NPEP QPTURVBN DFOBUVN *O B TJNJMBS XBZ XIFO TVQQFS XBT
FTU BDDJQJFOT FU IVOD QS¦DMBSVN DB� FOEFE IF UPPL UIJT QSFDJPVT DIBMJDF
MJDFN JO TBODUBT BD WFOFSBCJMFT NB� JO IJT IPMZ BOE WFOFSBCMF IBOET BOE
OVT TVBT JUFN UJCJ HSBUJBT BHFOT PODF NPSF HJWJOH ZPV UIBOLT IF TBJE
CFOFEJYJU EFEJURVF EJTDJQVMJT TVJT UIF CMFTTJOH BOE HBWF UIF DIBMJDF UP IJT
EJDFOT� EJTDJQMFT TBZJOH�

ৢ০ৗ ৗ০ ০ৗ ৗ৪ ৗৡ ০ঢ়ৗ ০  ৡ ৫ৡ১ ৠ ৠঢ়
ৡয়ৠৗ�  ৗ০ ৗৠয় ৪ ৡয় ০ ৡ ০  ০ৗ ৗ
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০ৗ০য়ৗৠ০ ৣ১ ৢৡ ২ৡ ৗ০ ৠৗ৩ ৠ ৗ০ৗৠ ৡ২ৗৠৠ০
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ৡ ০ৗ ৠ য়ৗয় ৡ২ৗৠৗ ৡ ৠ� ৡ ০ ৠ
ৡয়য়ৗয়ৡ০ৡৠৗয়� য়ৗয়ৡ৫ ৡ য়ৗ�

.ZTUFSJVN ஷEFJ� F NZTUFSZ PG GBJUI�

.PSUFN UVBN BOOVOUJBNVT %P� 8F QSPDMBJN ZPVS %FBUI 0 -PSE
NJOF FU UVBN SFTVSSFDUJPOFN DPO� BOE QSPGFTT ZPVS 3FTVSSFDUJPO VOUJM
ӱUFNVS EPOFD WFOJBT� ZPV DPNF BHBJO�
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6OEF FU NFNPSFT %PNJOF OPT TFS� FSFGPSF 0 -PSE BT XF DFMFCSBUF
WJ UVJ TFE FU QMFCT UVB TBODUB FJVT� UIF NFNPSJBM PG UIF CMFTTFE 1BTTJPO
EFN $ISJTUJ 'JMJJ UVJ %PNJOJ OP� UIF 3FTVSSFDUJPO GSPN UIF EFBE BOE
TUSJ UBN CFBU¦ QBTTJPOJT OFDOPO UIF HMPSJPVT "TDFOTJPO JOUP IFBWFO PG
FU BC JOGFSJT SFTVSSFDUJPOJT TFE FU $ISJTU ZPVS 4PO PVS -PSE XF ZPVS
JO D¦MPT HMPSJPT¦ BTDFOTJPOJT� PஶGFSJ� TFSWBOUT BOE ZPVS IPMZ QFPQMF PஶGFS
NVT QS¦DMBS¦ NBJFTUBUJ UV¦ EF UVJT UP ZPVS HMPSJPVT NBKFTUZ GSPN UIF HJGT
EPOJT BD EBUJT IPTUJBN QVSBN IP� UIBU ZPV IBWF HJWFO VT UIJT QVSF WJD�
TUJBN TBODUBN IPTUJBN JNNBDVMB� UJN UIJT IPMZ WJDUJN UIJT TQPUMFTT WJD�
UBN 1BOFN TBODUBN WJU¦ ¦UFSO¦ FU UJN UIF IPMZ #SFBE PG FUFSOBM MJGF BOE
$BMJDFN TBMVUJT QFSQFUV¦� UIF $IBMJDF PG FWFSMBTUJOH TBMWBUJPO�

4VQSB RV¦ QSPQJUJP BD TFSFOP WVM� #F QMFBTFE UP MPPL VQPO UIFTF PஶGFS�
UV SFTQJDFSF EJHOFSJT� FU BDDFQUB IB� JOHT XJUI B TFSFOF BOE LJOEMZ DPVO�
CFSF TJDVUJ BDDFQUB IBCFSF EJHOBUVT UFOBODF BOE UP BDDFQU UIFN BT PODF
FT NVOFSB QVFSJ UVJ JVTUJ "CFM FU ZPV XFSF QMFBTFE UP BDDFQU UIF HJGT PG
TBDSJஷDJVN 1BUSJBSDI¦ OPTUSJ "CSB� ZPVS TFSWBOU "CFM UIF KVTU UIF TBDSJ�
I¦ FU RVPE UJCJ PCUVMJU TVNNVT TB� ஷDF PG "CSBIBN PVS GBUIFS JO GBJUI
DFSEPT UVVT .FMDIJTFEFDI TBODUVN BOE UIF PஶGFSJOH PG ZPVS IJHI QSJFTU
TBDSJஷDJVN JNNBDVMBUBN IPTUJBN� .FMDIJ[FEFL B IPMZ TBDSJஷDF B TQPU�

MFTT WJDUJN�

4VQQMJDFT UF SPHBNVT PNOJQPUFOT *O IVNCMF QSBZFS XF BTL ZPV
%FVT� JVCF I¦D QFSGFSSJ QFS NBOVT BMNJHIUZ (PE� DPNNBOE UIBU UIFTF
TBODUJ "OHFMJ UVJ JO TVCMJNF BMUBSF HJGT CF CPSOF CZ UIF IBOET PG ZPVS
UVVN JO DPOTQFDUV EJWJO¦ NBJF� IPMZ "OHFM UP ZPVS BMUBS PO IJHI JO UIF
TUBUJT UV¦� VU RVPURVPU FY IBD BMUB� TJHIU PG ZPVS EJWJOF NBKFTUZ TP UIBU BMM
SJT QBSUJDJQBUJPOF TBDSPTBODUVN 'J� PG VT XIP UISPVHI UIJT QBSUJDJQBUJPO
MJJ UVJ $PSQVT FU 4BOHVJOFN TVNQ� BU UIF BMUBS SFDFJWF UIF NPTU IPMZ #PEZ
TFSJNVT PNOJ CFOFEJDUJPOF D¦MFTUJ BOE #MPPE PG ZPVS 4PO NBZ CF ஷMMFE
FU HSBUJB SFQMFBNVS� 1FS $ISJTUVN XJUI FWFSZ HSBDF BOE IFBWFOMZ CMFTTJOH�
%PNJOVN OPTUSVN� "NFO� SPVHI $ISJTU PVS -PSE� "NFO�

.FNFOUP FUJBN %PNJOF GBNV� 3FNFNCFS BMTP -PSE ZPVS TFSWBOUT
MPSVN GBNVMBSVNRVF UVBSVN RVJ XIP IBWF HPOF CFGPSF VT XJUI UIF TJHO
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OPT QS¦DFTTFSVOU DVN TJHOP ஷEFJ PG GBJUI BOE SFTU JO UIF TMFFQ PG QFBDF�
FU EPSNJVOU JO TPNOP QBDJT� *Q� (SBOU UIFN 0 -PSE XF QSBZ BOE BMM
TJT %PNJOF FU PNOJCVT JO $ISJ� XIP TMFFQ JO $ISJTU B QMBDF PG SFGSFTI�
TUP RVJFTDFOUJCVT MPDVN SFGSJHFSJJ NFOU MJHIU BOE QFBDF� SPVHI$ISJTU
MVDJT FU QBDJT VU JOEVMHFBT EFQSF� PVS -PSE� "NFO�
DBNVS� 1FS $ISJTUVN %PNJOVN
OPTUSVN� "NFO�

/PCJT RVPRVF QFDDBUPSJCVT GBNV� 5P VT BMTP ZPVS TFSWBOUT XIP
MJT UVJT EF NVMUJUVEJOF NJTFSBUJP� UIPVHI TJOOFST IPQF JO ZPVS BCVO�
OVN UVBSVN TQFSBOUJCVT QBSUFN EBOU NFSDJFT HSBDJPVTMZ HSBOU TPNF
BMJRVBN FU TPDJFUBUFN EPOBSF EJ� TIBSF BOE GFMMPXTIJQ XJUI ZPVS IPMZ
HOFSJT DVN UVJT TBODUJT "QPTUPMJT FU "QPTUMFT BOE.BSUZST� XJUI +PIO UIF
.BSUZSJCVT� DVN *PBOOF 4UFQIB� #BQUJTU 4UFQIFO .BUUIJBT #BSOBCBT
OP .BUUIJB #BSOBCB *HOBUJP "MF� *HOBUJVT "MFYBOEFS .BSDFMMJOVT 1F�
YBOESP .BSDFMMJOP 1FUSP 'FMJDJUB� UFS 'FMJDJUZ 1FSQFUVB "HBUIB -VDZ
UF 1FSQFUVB "HBUIB -VDJB "HOF� "HOFT $FDJMJB "OBTUBTJB BOE BMM ZPVS
UF $¦DJMJB "OBTUBTJB FU PNOJCVT 4BJOUT� BENJU VT XF CFTFFDI ZPV
4BODUJT UVJT� JOUSB RVPSVN OPT DPO� JOUP UIFJS DPNQBOZ OPU XFJHIJOH PVS
TPSUJVN OPO ¦TUJNBUPS NFSJUJ TFE NFSJUT CVU HSBOUJOH VT ZPVS QBSEPO
WFOJ¦ RV¦TVNVT MBSHJUPS BENJUUF� UISPVHI $ISJTU PVS -PSE�
1FS $ISJTUVN%PNJOVN OPTUSVN�

1FS RVFN I¦D PNOJB %PNJOF TFN� SPVHIXIPNZPV DPOUJOVF UPNBLF
QFS CPOB DSFBT TBODUJஷDBT WJWJஷDBT BMM UIFTF HPPE UIJOHT 0 -PSE� ZPV
CFOFEJDJT FU QS¦TUBT OPCJT� TBODUJGZ UIFN ஷMM UIFN XJUI MJGF CMFTT

UIFN BOE CFTUPX UIFN VQPO VT�

1FS JQTVN FU DVN JQTP FU JO JQ� SPVHI IJN BOE XJUI IJN BOE JO
TP FTU UJCJ %FP 1BUSJ PNOJQPUFO� IJN 0 (PE BMNJHIUZ 'BUIFS JO UIF
UJ JO VOJUBUF 4QJSJUVT 4BODUJ PNOJT VOJUZ PG UIF )PMZ 4QJSJU BMM HMPSZ BOE
IPOPS FU HMPSJB QFS PNOJB T¦DVMB IPOPVS JT ZPVST GPS FWFS BOE FWFS�
T¦DVMPSVN� "NFO� "NFO�
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1S¦DFQUJT TBMVUBSJCVT NPOJUJ FU EJ� "U UIF 4BWJPVSءT DPNNBOE BOE
WJOB JOTUJUVUJPOF GPSNBUJ BVEFNVT GPSNFE CZ EJWJOF UFBDIJOH XF EBSF UP
EJDFSF� TBZ�
1BUFS OPTUFS RVJ FT JO D¦MJT� TBOD� 0VS 'BUIFS XIP BSU JO IFBWFO IBM�
UJӱDFUVS OPNFO UVVN� BEWFOJBU SF� MPXFE CF UIZ OBNF� UIZ LJOHEPN
HOVN UVVN� ӱBU WPMVOUBT UVB TJ� DPNF� UIZ XJMM CF EPOF PO &BSUI BT
DVU JO D¦MP FU JO UFSSB� 1BOFN JU JT JO )FBWFO� (JWF VT UIJT EBZ PVS
OPTUSVN DPUJEJBOVN EB OPCJT IP� EBJMZ CSFBE� BOE GPSHJWF VT PVS USFT�
EJF� FU EJNJUUF OPCJT EFCJUB OPTUSB QBTTFT BT XF GPSHJWF UIPTF XIP USFT�
TJDVU FU OPT EJNJUUJNVT EFCJUPSJ� QBTT BHBJOTU VT� "OE MFBE VT OPU JOUP
CVT OPTUSJT� FU OF OPT JOEVDBT JO UFNQUBUJPO CVU EFMJWFS VT GSPN FWJM�
UFOUBUJPOFN� TFE MJCFSB OPT BNBMP�

-JCFSB OPT RV¦TVNVT %PNJOF BC %FMJWFS VT -PSE XF QSBZ GSPN FW�
PNOJCVT NBMJT EB QSPQJUJVT QBDFN FSZ FWJM HSBDJPVTMZ HSBOU QFBDF JO PVS
JO EJFCVT OPTUSJT VU PQF NJTFSJDPS� EBZT UIBU CZ UIF IFMQ PG ZPVS NFSDZ
EJ¦ UV¦ BEJVUJ FU B QFDDBUP TJNVT XF NBZ CF BMXBZT GSFF GSPN TJO BOE
TFNQFS MJCFSJ FU BC PNOJ QFSUVSCB� TBGF GSPN BMM EJTUSFTT BT XF BXBJU UIF
UJPOF TFDVSJ� FYTQFDUBOUFT CFBUBN CMFTTFE IPQF BOE UIF DPNJOH PG PVS
TQFN FU BEWFOUVN 4BMWBUPSJT OPTUSJ 4BWJPVS +FTVT $ISJTU�
*FTV $ISJTUJ�

2VJB UVVN FTU SFHOVN FU QPUFTUBT 'PS UIF ,JOHEPN UIF QPXFS BOE UIF
FU HMPSJB JO T¦DVMB� HMPSZ BSF ZPVST OPX BOE GPSFWFS�

%PNJOF *FTV $ISJTUF RVJ EJYJTUJ -PSE +FTVT $ISJTU XIP TBJE UP ZPVS
"QPTUPMJT UVJT� 1BDFN SFMJORVP WP� "QPTUMFT� 1FBDF * MFBWF ZPV NZ QFBDF
CJT QBDFNNFBN EP WPCJT� OF SFTQJ� * HJWF ZPV� MPPL OPU PO PVS TJOT CVU
DJBT QFDDBUB OPTUSB TFE ஷEFN &DDMF� PO UIF GBJUI PG ZPVS $IVSDI BOE HSB�
TJ¦ UV¦� FBNRVF TFDVOEVN WPMVOUB� DJPVTMZ HSBOU IFS QFBDF BOE VOJUZ JO
UFN UVBN QBDJஷDBSF FU DPBEVOBSF EJ� BDDPSEBODF XJUI ZPVS XJMM� 8IP MJWF
HOFSJT� 2VJ WJWJT FU SFHOBT JO T¦DVMB BOE SFJHO GPS FWFS BOE FWFS�"NFO�
T¦DVMPSVN� "NFO�
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1BY %PNJOJ TJU TFNQFS WPCJTDVN� F QFBDF PG UIF -PSE CF XJUI ZPV BM�
&U DVN TQJSJUV UVP� XBZT� "OE XJUI ZPVS TQJSJU�
0ஶGFSUF WPCJT QBDFN� -FU VT PஶGFS FBDI PUIFS UIF TJHO PG

QFBDF�

"HOVT%FJ RVJ UPMMJT QFDDBUBNVOEJ� -BNC PG (PE ZPV UBLF BXBZ UIF TJOT
NJTFSFSF OPCJT� PG UIF XPSME� IBWF NFSDZ PO VT�
"HOVT%FJ RVJ UPMMJT QFDDBUBNVOEJ� -BNC PG (PE ZPV UBLF BXBZ UIF TJOT
NJTFSFSF OPCJT� PG UIF XPSME� IBWF NFSDZ PO VT�
"HOVT%FJ RVJ UPMMJT QFDDBUBNVOEJ� -BNC PG (PE ZPV UBLF BXBZ UIF TJOT
EPOB OPCJT QBDFN� PG UIF XPSME� HSBOU VT QFBDF�

&DDF "HOVT %FJ FDDF RVJ UPMMJU QFD� #FIPME UIF -BNC PG (PE CFIPME IJN
DBUB NVOEJ� #FBUJ RVJ BE DFOBN XIP UBLFT BXBZ UIF TJOT PG UIF XPSME�
"HOJ WPDBUJ TVOU� #MFTTFE BSF UIPTF DBMMFE UP UIF TVQQFS

PG UIF -BNC�
%PNJOF OPO TVN EJHOVT VU JOUSFT -PSE * BN OPU XPSUIZ UIBU ZPV
TVC UFDUVN NFVN TFE UBOUVN EJD TIPVME FOUFS VOEFS NZ SPPG CVU POMZ
WFSCP FU TBOBCJUVS BOJNB NFB� TBZ UIF XPSE BOE NZ TPVM TIBMM CF

IFBMFE�

ৡয়য়১ৠৡৠ 1TBMN ����

$ৡয়ৗ১য় FU DBSP NFB FYTVMUB� .Z IFBSU BOE NZ ஸFTI IBWF SFKPJFE JO
WFSVOU JO %FVN WJWVN� 	"MMFM� UIF MJWJOH (PE� 	"MMFMVJB�


VJB�


0SFNVT� -FU VT QSBZ�

$ਯৗ০১ %PNJOF QBTUJ EF� )BWJOH GFE VQPO UIFTF IFBWFOMZ EF�
MJDJJT RV¦TVNVT VU CFBUJ <QB� MJHIUT XF QSBZ 0 -PSE UIBU JO JNJUB�

USJT OPTUSJ> 1IJMJQQJ JNJUBUJPOF TFN� UJPO PG <PVS> CMFTTFE <'BUIFS> 1IJMJQ
QFS FBEFN QFS RV¦ WFSBDJUFS WJWJ� XF NBZ BMXBZT MPOH GPS UIBU GPPE CZ
NVT BQQFUBNVT� 1FS $ISJTUVN XIJDI XF USVMZ MJWF� SPVHI $ISJTU
%PNJOVN OPTUSVN� "NFO� PVS -PSE� "NFO�
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%PNJOVT WPCJTDVN� F -PSE CF XJUI ZPV�
&U DVN TQJSJUV UVP� "OE XJUI ZPVS TQJSJU�

؎F GPMMPXJOH BSF PNJUUFE JG UIF DFMFCSBOU JT OPU B CJTIPQ�
4JU OPNFO %PNJOJ CFOFEJDUVN� #MFTTFE CF UIF OBNF PG UIF -PSE�
&Y IPD OVOD FU VTRVF JO T¦DVMVN� /PX BOE GPS FWFS�

"EJVUPSJVN OPTUSVN JO OPNJOF 0VS IFMQ JT JO UIF OBNF PG
%PNJOJ� UIF -PSE�
2VJ GFDJU D¦MVN FU UFSSBN� 8IP NBEF IFBWFO BOE FBSUI�
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